Property Tax Cap for Villages

Elise Amodeo and Carrie Santoro
Monitoring and Analysis Unit

NYS COMPTROLLER

THOMAS P. DiNAPOLI

Topics for Today’s Session

COVID-19 Related Issues

Overview of the Property Tax Cap Legislation

Common Errors

* Reporting Requirements
— And Tax Cap Form Walk-Through
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Tax Cap Legislation
Property Tax Cap - Summary

e Tax cap limits total levy set by local
governments, not assessed value or tax rate.

* Generally, local governments and school
districts may not adopt a budget that requires
a tax levy that exceeds the prior year’s levy by
more than 2% OR the rate of inflation,
whichever is less, unless they officially
override.
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Tax Cap Legislation

All Villages, FYE 2020 Revenues

Federal Aid, 2%
Sales and Use Tax, 6%

State Aid, 6%
, - Proceeds of Debt, 6%

Other Sources, 12%

Limited
by Tax
Cap

Real Property Taxes,
41%

Fees and
consumption- Charges for Services
based charges are and To Other
P Governments, 27%
NOT limited.
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Tax Cap Legislation
Calculation Involves Several Components

* Prior Year Levy
e Tax Base Growth Factor

* Allowable Levy Growth Factor — 2% or rate of
inflation, whichever is less

* Payments in Lieu of Taxes (PILOTSs)

* Available Carryover

* Transfers of Function

* Exclusions (Retirement & Tort Costs)
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Tax Cap Formula

Prior Reserve PILOTs )
fiscal Prior year amount Tax base : " Tort exclusion
+ & 3 % i 2. receivable in _ anibint, prink
year tax reserve (including X E owth the prior fiscal

i factor* fiscal year
levy offset interest 5 year ¥
earned )

Allowable PILOTs

X levygrowth feceiva.hle Available = Tax L
factor (1.00 in coming carryover Limit
to 1.02)** fiscal year

Tax levy necessary for Levy necessary to pay
Net of Transfer expenditures from for increases to the
Tax Levy of Government court orders/judgments system average Tax Levy Limit,
Limit i3 Function (as + resulting fromtort 4 actuarial contribution  — Adjusted for
determined by actions for any amount rate {or normal Transfers, Plus
0S8C) in excess of 5% of the contribution rate) of Exclusions
total taxes levied in the pension funds over 2
prior fiscal year percentage points
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Tax Cap Legislation
Allowable Levy Growth Factor

* Allowable levy growth is not always 2%; i
tied to the actual rate of inflation.

Fiscal Year Beginning 2021

. . Inflation Allowable Levy
Fiscal Year Period Growth Factor

January 1 - December 31 1.56% 1.0156
March 1 - February 28 1.46% 1.0146
April 1 - March 31 1.43% 1.0143
June 1 - May 31 1.31% 1.0131
August 1 -July 31 1.14% 1.0114
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Tax Cap Legislation
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Tax Cap Legislation

Override
* The law allows local governments to override
the levy limit.
* Avillage must enact a local law to override
before budget adoption.

— The local law must contain language that clearly
overrides the levy limit.

* The governing board must approve by at least
60% of voting power (e.g., 3 out of 5).
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Fiscal Year Beginning 2020
Tax Cap Form Submissions

Override by Local Government Type

Total # of Total # Planning to | % Planning to
Class Type Entities Submitted % Submitted Override Override
County 57 57 100.0% 3 5.3%
City 61 60 98.4% 14 23.3%
Town 933 916 98.2% 170 18.6%
Village 533 508 95.3% 92 18.1%
School District 676 676 100.0% 13 1.9%
Fire District 894 851 95.2% 140 16.5%
Grand Total 3154 3068 97.3% 432 14.1%

NYS COMPTROLLER

THOMAS P. DiNAPOLI




Tax Cap Legislation

Consequences of Exceeding the Limit
* If a village levies more than the tax levy limit
without an override, the village must place the
excess amount in a reserve.
— Must be an interest-bearing account.
— Must be used to offset the tax levy the following
fiscal year.
* If, prior to adoption of the budget, the village
board successfully passed an override local law,
no reserve is required.
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Common Errors

* Failure to file the Tax Cap Form in the OSC’s
Online Services Filing System
— Local governments that fail to complete or submit a
form are more likely to adopt a levy that exceeds the
limit.
* Filing errors on the Tax Cap form
— Prior year/coming year tax levy
* Adjustments for omitted taxes
* Benefit assessments vs. user fees
— Other data entry elements
* PILQOTs receivable
* Tax cap reserve
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Common Errors
Omitted Taxes

* “Omitted Taxes” refers to property tax adjustments billed on a
subsequent tax roll.

— Changes in property ownership can result in a reduction in
allowable exemptions.

— New owner is responsible for any additional prorated tax
using the revised exemptions and preceding year tax rates.

— Omitted Taxes could affect your Tax Cap Levy, depending if
the amount was considered during the budgeting process.
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Common Errors
Omitted Taxes

6/1/2020:
Property bill sent out
with exemption status;
(e.g. Veteran's
exemption.)

J

-

8/31/2020:
Property sold. New owner
does not qualify for <3 “‘\\
exemption status. 6/1/2021:
- New owner receives a

property bill without
exemption Status for the
year 2022
AND
new owner also receives a
PRORATED property bill for

9/1/2020 10 5/31/2021

for the exemption amount

ot
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Common Errors
Omitted Taxes

A village requires $900,000 in tax revenue to operate during the upcoming fiscal year;

$1,000 are billed for Omitted Taxes from prior fiscal year.

[ Correct: Village considers "Omitted Taxes" during the budgeting process J

Reported
"Proposed Tax Levy" for
Fiscal Year 2021-22:
5$900,000

2020-21 Omitted
Taxes billed in Fiscal
= Year 2021-22: —
$1,000

Total Tax Levy raised for
Fiscal Year 2021-22:
5$899,000

Incorrect: Village collects Omitted Taxes in excess of required Levy
(Omitted Taxes are not considered during budgeting process)

Reported
"Proposed Tax Levy"
= | for Fiscal Year 2021-22:

R

2020-21 Omitted
Taxes billed in
Fiscal Year 2021-22:
$1,000

Budget for Fiscal Year
2021-22: +

$900,000

Total Tax Levy in Adopted
$901,000
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Common Errors

Special Assessment vs. User Fee

* Services such as water, sewer and refuse collection
may be funded through the following:

— Special assessments (benefit assessments) and special ad
valorem levies, which are based on the benefit to
property and subject to the levy limit.

— User fees (contractual charges): based on consumption
and not subject to the levy limit.

* Consult your attorney or call us if you have difficulty
making the distinction.
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Reporting Requirements

Who Must File Property Tax Data with OSC?

Counties

Cities (except NYC)

Towns

Villages

Fire Districts

Independent School Districts

Special Districts that have a separately elected or
independently appointed board and can either tax or
require a tax to be levied on their behalf.
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Reporting Requirements
* Local Governments must calculate their levy limit and report
the data to the Office of the New York State Comptroller:
— Using our online services application.

— Prior to adoption of budget.

— Must be submitted even when an override has been
passed.
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Reporting Requirements
Online Reporting Application

* Enrollment
— Provides access to our tax cap application.
— User ID and password required.
* Contact our office if you need assistance.
— Must assign rights and roles depending on responsibilities.

— Instructions can be found on our website:
http://www.osc.state.ny.us/localgov/realprop/pdf/Enrollm
entlnstructions.pdf
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OSC Online Reporting System

Online Services

Online Services

Important! Retirement Online has been upgraded with new services and features that enable you to review your retirement account details and conduct
transactions in real time.

Due to enhanced security features, you will need to re-register for the new Refirement Online. Please follow this fink to re-register now. We believe
you'll welcome our new: self-service

If you have any questions, please contactthe ERS call eenter at:
| « Tall-free: 1-866-805-0890 (long distance within the U.S., Puerta Rico and Virgin Islands)
« Locally: 518-474-7736

Login Announcements

“User ID I forgot my User ID Scheduled Outage - February 18 and 19, 2017
Due to scheduled maintenance, online services wil be

unavailable from 7am on Sunday, February 13 until the
evening of Sunday, February 19.

“Password I forgot my Password

< Login

Need an account ? Enroll Now

Learn more about our Online Services.
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https://www.osc.state.ny.us/files/local-government/property-tax-cap/pdf/EnrollmentInstructions.pdf
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Municipaiity informaton

Wanicipaity Nama
Municipality Code
Nurmbar of Users

Apglication|s]

Office of the State Comptroller

Online Services

# | News | My Profile

Click to enter...

Home
Tax Cap Website
Levy Limit Formula

Feedback

File your Property Tax Cap
information with the State

Welcome to Online Services

Online Sendces Applcations Anncuncements

Bubscribed 10 S folowng appkcatons

Liser Information

L ]
user i [

Frovices Last Access

Pasverord Fapiation
Date

Crnated On

4 Manage Protia
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New York State Comptroll
Thomas P. DiNapol

Village of

Property Tax Tax Cap

Cap Compliance

Submit information about your
fotal taxes to be levied, and
where applicable, certify for Tax
Cap compliance.

Comptraller's Office.
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Home

| Tax Cap

Feedback

Form Selection
| Tax Cap Website

Levy Limit Formula

Welcome

Property Tax C 9e

This system will allow you to file your Property Tax Cap information

ensure that the information is accurate

‘ How to Proceed...

While the system will provide information that will assist you in completing your Tax Cap Form, it is your responsibility to

Please select a Tax Cap Form below.

Fiscal Year End Form Status
ﬁ 05/31/2022 Unsubmitted
05/31/2021 Submitted and Closed
05/31/2020 Submitted and Closed
05/31/2019 Submitted and Closed
05/31/2018 Submitted and Closed
05/31/2017 Submitted and Closed
05/31/2016 Submitted and Closed
05/31/2015 Submitted and Closed
05/31/2014 Submitted and Closed
05/31/2013 Submitted and Closed
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Home
Tax Cap
Form Selection
How to Proceed...
Tex Cap All Topics must be completed before this Form can be submitted

Printabte Summary

Choose a Tops: below, or chek:

Tax Cap Website
Lavy Limit Farmula this For

Feedback

Summary

Form Status:  Unsubmitted

Tax Levy Limit, Before Adjustments and Exclusions

Tax Cap Reserve Offsel from FYE 2020 Used 1o Reduce FYE 2021 Levy 50
+ Total Tax Cap Resarve Amount (Incuding Interest Eamed) from FYE 2021

* Tax Base Growth Factor

* PILOTs Receivable FYE 2021

= Tort Exclusion Amount Clalmed in FYE 2021
*  Allowable Lavy Growth Factor

* PILOTs Receivable FYE 2022

* Avallabla Canryover fram FYE 2021

Tax Levy Limit Before Adjustments/Exclusions

Adjustments for Transfer of Local Government Functions
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Step 1 of 15 - Prior Year Real Property Tax Levy

Prior year levy is the total amount that was levied on the tax rolls for the prior year. Determining which items to include in the lavy figure
can be complicated. If you are unsure, consult the guidance below.

How to Determine Your Prior Year Levy B

The amount levied for the prior fiscal year should be taken directly from the tax roll reflecting the following:
» Real property taxes levied for your local government's purpeses

= Adjustments for chargebacks

» Omitted taxes (e.g., removal of a tax exemption and addition of prorated taxes)

» Tax levy for all dependent special districts

User fees and re-levy amounts are not included in the prior-year levy calculation.

For more detailed information on how the items listed above are used in the tax levy calculation, please refer to the Tax Cap
Instructions or call us at (866) 321-8503, option 3.

Prior Year Real Property Tax Levy

Accerding to the 2021 Tax Cap Form, the local government's proposed levy for the fiscal year ending 2021 was §132,183
Does the proposed levy amount equal the amount actually levied?

@ Yes, $132,183 was the actual amount levied for the fiscal year ending 2021
(0 No, the proposed levy differs from the actual amount levied. | will provide the actual amount levied for the fiscal year ending 2021

Cancel | | Save and Close ‘
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Step 1 of 15 - Prior Year Real Property Tax Levy

Prior year levy is the total amount that was levied on the tax rolls for the prior year. Determining which items to include in the lavy figure
can be complicated. If you are unsure, consult the guidance below.

How to Determine Your Prior Year Levy B

The amount levied for the prior fiscal year should be taken directly from the tax roll reflecting the following:

Real property taxes levied for your local government's purposes

Adjustments for chargebacks

Omitted taxes (e.g., removal of a tax exemption and addition of prorated taxes)
Tax levy for all dependent special districts

User fees and re-levy amounts are not included in the prior-year levy calculation.

For more detailed information on how the items listed above are used in the tax levy calculation, please refer to the Tax Cap
Instructions or call us at (866) 321-8503, option 3.

Prior Year Real Property Tax Levy

Accerding to the 2021 Tax Cap Form, the local government's proposed levy for the fiscal year ending 2021 was §132,183
Does the proposed levy amount equal the amount actually levied?

@ Yes, $132,183 was the actual amount levied for the fiscal year ending 2021
(0 No, the proposed levy differs from the actual amount levied. | will provide the actual amount levied for the fiscal year ending 2021

Cancel | | Save and Close ‘
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Step 2 of 15 - Tax Cap Reserve

Only necessary if your locality exceeded the tax levy limit in the prior year without an override

What is a Tax Cap Reserve? [

The Tax Cap Reserve is the amount that your local government or school district placed in reserve (including accrued interest) for
exceeding the tax cap in the prior fiscal year without an appropriate override. When an excess tax levy has been set aside in reserve
the law requires that the excess levy plus any interest eared must be used to offset the tax levy for the coming fiscal year. Note: This
reserve should not include reserves for purposes other than tax cap.

What is a Tax Cap Reserve Offset? [

The Tax Cap Reserve Offset is the amount that was used to reduce the prior year's levy as a result of exceeding the tax cap. This
amount is used to restore that reduction from the prior year to bring the local government or school district’s prior year levy back to the
base amount. For more information, please refer to our Tax Cap Instructions for Local or Tax Cap Instructions for School
Districts

Please provide the following...

Did your local government exceed the 2021 Tax Levy Limit without an override?

@ Yes

O Ne

Tax Cap Reserve

Enter the amount that your local government levied in excess of the tax levy limit, including accrued interest, from the 2021 Fiscal Year.

L ]

NYS COMPTROLLER

THOMAS P. DiNAP

Step 2 of 15 - Tax Cap Reserve
Only necassary If your locality exceadad the tax levy lmit In the prior year without an cvarride

What is a Tax Cap Reserve? -

The Tax Cap Reserve is the amount that your local govemment or school district placed in reserve (including accrued interest) for
excaading the tax cap in the prior fiscal year without an appropriate overide. When an excess tax levy has been set aside in resarve,
the Law requires that the axcess levy plus any interast sarmed must ba usad to offsat the tax levy for the coming fiscal yaar Note: This
reserve should not include reserves for purposes other than tax cap.

What is a Tax Cap Reserve Offset? *

The Tax Cap Reserve Ofisel s the amount that was used 1o reduce the prior year's levy 45 a resull of exceding the tax cap. This
amount Is used to restore that reduction from the prior year to bring the local government ar schoal district’s prior year levy back to the
bate amount. For mare information, phease refer 1o our Tax Cap ong for Local G or Tax Cap Instryctions for Schogl
Districts

Prior Year Tax Cap Reserve Offset

The Tax Cap Reserva amount that was used to reduce the tax lavy limit for the #scal year ending 2021 was 51,000
This amnount is based on your fiscal year ending 2021 Tax Cap Form

Ta make any adjustments 19 this amount, you would need 1o resubrit your 2021 Tax Cap Form. Please contact our affice a (866)321
8503 for assistance.

Please provide the following...

Did your local govermment exceed the 2021 Tax Levy Limit without an overide?

O Yes
® No
| Cancel || Save and Close Pravious | |  Next
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Step 3 of 15 - Growth Factors

The Tax Base Growth Factor and Allowable Levy Growth Factor are provided below, if available.

What is a Tax Base Growth Factor? &)

The Tax Base Growth Factor is derived using a “quantity change factor,” which is calculated by the Department of Taxation and
Finance. Please contact the Tax and Finance Solutions Center at (518) 531-5233 with any questions on how this figure is calculated

For more information, visit Taxation and Finance

What is an Allowable Levy Growth Factor? loe)

The Allowable Levy Growth Factor is equal to one plus the smaller of 2 percent or the inflationary change using the Consumer Price
Index, but is never less than one. This figure is calculated by OSC.

For more information, visit Allowable Levy Growth Factors.

Tax Base Growth Factor

ATax Base Growth Factor of 1.0150 has been provided for this fiscal year.

Allowable Levy Growth Factor

Your Allowable Levy Growth Factor is 1.0131
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Step 4 of 15 - Payments in Lieu of Taxes (PILOTs)

PILOT amounts should reflect what is/was expected to be collected during the fiscal year, not what is/was actually collected. These
amounts should be based upon your PILOT agreements/schedules.

What is a PILOT? )

APILOT generally refers to payments made pursuant to statute or contract to taxing jurisdictions equal to the amount, or portion of the
amount, of real property taxes that would have been levied by or on behalf of the taxing jurisdiction if the real property was not tax
exempt. PILOTs are often included as part of an IDA agreement with a commercial or industrial project that is receiving financial
assistance for the duration of the project. The property is typically taken off the tax roll and payments in lieu of taxes are made instead

Please provide the following...

Does your local government have PILOTs Receivable in the coming or prior fiscal year?
@ Yes
O No

Prior Year PILOTs Receivable

This amount should not change to reflect what was actually collected for PILOT payments. You may, however, modify this prior year
figure in order to rectify a matenal error.

According te your prior year Tax Cap Form, your PILOTs Receivable for the fiscal year ending 2021 was $0.

@ 30 is the correct PILOT amount for the fiscal year ending 2021
) Due to a material emor, | need to modify the PILOT amount for the fiscal year ending 2021.
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Coming Year PILOTs Receivable

PILOTs Receivable should be the amount of all PILOTs expected to be collected for the coming year, based in part on your PILOT
agreements/schedules and budget

Enter the total of any PILOTs Receivable for the fiscal year ending 2022.

| Cancel | | Save and Close ‘ Previous | ‘ Next
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Step 5 of 15 - Torls

A portian of the costs resulting from couwnt orders or judgements artsing out of 1ort actions may be excludable from the tax levy lmit In
general, tort actions do not include tax centiorari chaims, contract claims, or adminstrathe consent orders

What Is a Tort Exclusion? -

Atax bvy nocessary for expenditunes resulling fram courl arders of j againss the local o schoal district arising
‘out of tart actions may ba axcluded from tha 13 levy limit for any amount that axcesds S parcent of the tetal tax bevied in tha prior fiscal
yisar. I gendral, & lan actian invobes a claim for personal injury andior propery damage madi against a local gavemment or schoal
district. These axclusions are not commeon and genarally do not include ems such as tax cerlorar, contract claims, adminis!
consent arders, e

A3 noled, this exchusion is applicable only if the tax levy necessary o pay the annual debl service assacialed with bonds or noles
issusad for. of the tatal paymant budgetad 1o pay for, the 1o order o judgmant axcasds 5 parcent of the prior yaar's lavy. The axclusion
will not carry forward 1o the calculation page if the amount does nol exceed 5 percent of the prior year's levy

Exclusions used to incroase your current yoar tax levy limit are good only for one year and will therefore be subtracted from
your tax levy limit when you file next year's form.

Prior Year Tort Exclusion

“Your fiscal year ending 2021 tort exclusion of 50 has been used to reduce your cument year lavy limit calculation.
This amaunt is based on your fiscal year ending 2021 Tax Cap Ferm.

To make any adjustmants 15 this amount, you would nead ta rasubmit your 2021 Form Pleass contact our offica a1 (665)321-8503 for
assistance

Please provide the following...

Dioas your local gavemmant have 8 tax levy for costs asscciated with court ordars or judgements arsing cut of tort actions in the
coming fiscal year?

Cancl Save and Close Pravious Nt
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—

Please provide the following...

Does your local government have a tax levy for costs associated with court orders or judgements arising out of tort actions in the
coming fiscal year?
Yes

() No

Total Costs Arising from Tort Actions:

Enter the tax levy for costs arising frem tort actions to be paid in the coming fiscal year.

[25.000 |

Calculation

Total Costs Arising from Tort Actions: - 5% of Prior Year's Actual Tax Levy
§25,000 §6,609

Your Tort Exclusion:

518,391

Cancel | | Save and Close | Previous | ‘ Next
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Step 6 of 15 - Caryover

You are allowed 1o carry over the besser of the he caloulation resulls. Using all (or a portion] of your avaable carryover will ncrease

your cument tax levy limit

Calculation #1 Calculation #2
OR 52,002

How Is Avallable Carryover Calculated? (@ ’

S?

H tha tatal propery taxes kvied was less than the lovy Bmit in the priar year, a lacal governmant or school district is pemitiad to
carryover the lesser of the difference between what was actually levied and the levy limit without exclusions (Calculation #1). or 1.5
porcont af the prior year levy Emit without axchusions (Calculation #2)

Ploase noto that if thare is a carryover, you may use the full carryaver amount, a partion of th amaunt availabla, ar nona. Using the full
amount or a portion of the Available Camyover in the cument year's calculation will increase your current year tax levy limit.

I you had an emer on the prioe-year form and this amount is incorrect, you may calculate your camyover separately and enter it balow
ar cantaet aur office 1o resubmit your prar-year form

Avallablo carmyover is calculated basad on the infarmation you have entered in bath your prior year and current year fams

Calkculation #1 Calculation #2:
2021 Lavy Limit $133467 2021 Lowy Limit $133 467
2021 Actual Levy + Reserve Offset §133.183 x15% x 0150
$284 2,002

Available Carryover

The masimurn Avallable Carryaver that you can apply 1o this year's tax cap cakulation is $284

[ TP ——r—

0 L will carry over 8 lesser amount

| Cancel | | Save and Close Prvious Nt
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Step 6 of 15 - Camyover

Wou are allowed to camy over the lesser of the two calculation results. Using all (or a portion) of your available camyover will increase
your curment tax levy limd

Calculation #1 Calculation #2
50 OR 52,002
How Is Avallable Carryover Calculated? -

I the total property taxes levied was less than the levy limit in the prior year, a local government o school district Is permitied to
caryover the lesser of the difference between what was actually levied and the levy limit withcut exclusions (Calculation #1), or 1.5
pircent of the prioe year bvy limil without sxchesions (Caleulation #2)

Plaasa nota that i thara is a camyaver. you may use the full carrye
amount of a portion of the Avadable Camryover in the curment year’

f amount, a portion of the amount avallable, or nona. Using the full
culation will increase your curment year b livy Emit

If you had an arror on the prior-yaar form and this amount is Incomract, you may calculate your camyovar separately and anter it bakow
or contact our office 10 resubmd your prior-year fam

Avallabla carryovar is calculated based on the information you hava antarad in both your prioe year and currant yaar fams

Calculaton #1 Calculahon 82,
2021 Loy Limit $133 467 2021 Levy Limt $133 467
2021 Actual Levy + Reserve Offsot 8133 467 x15% x 0150
50 52,002
Available Carryover
‘ Ko Carryover Is avallable based on the Information provided.

I you believe this to be incomect, please contact our ofice at (365)321-8503, opion 3, for assistance.

Cancel | | Save and Close Previous | [ Next
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Step 7 of 15 - Teachers' Retirement System Pension Exclusion

For the fiscal year ending 2022, there is no exclusion for the Teachers® Retirement System.

Step 8 of 15 - Employees' Retirement System Exclusion

For the fiscal year ending 2022, there is no exclusion for the Employees’ Retirement System.
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Step 9 of 15 - Police and Fire Retirement System Exclusion

In years where contribution rates have increased, some portion of your pension costs may be excludable from the tax cap

Participation

Does your local government participate in the Police and Fire Retirement System?

ﬂ @ Yes

O No

<

What is a Police and Fire Retirement System Exclusion?

Pension costs resulting from growth in the Paolice and Fire Retirement System's average actuarial contribution rate that exceed two
percentage points may be excluded from your property tax levy limit

More information can be found at OSC Retirement Exclusion.

Amortization

Does your local government plan to amortize a portion of the Police and Fire Retirement System payment for the fiscal year ending
20227
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Salary Base

The fiscal year ending 2022 Police and Fire Retirement System salary base currently on file for your local government is $4,476,324.
Is this amount correct?

ﬂ @ Yes, 54,476,324 is the correct value

() No, the amount noted above is not carrect. | will provide the correct salary base

Calculation

Salary Base x Exclusion Percentage
§4,476,324 0190

Exclusion

ﬂ 585,050

[ o [Se s
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Step 10 of 15 - Transfer of Local Government Functions

0OSC determines the associated costs/savings and adds it fo the form.

What is a Transfer of Function? <

Transfer of Local Government Functions Processed

No Transfer of Functions have been entered for your local government.

Reporting a Transfer of Local Government Functions

Has your local government had a Transfer of Function?
® Yes
O No

Have you already reported the Transfer of Function to our office?

O Yes

® No

How to Proceed..

Please provide a description of the function being transferred, the local governments involved and the date the transfer will occur.

After the form is submitted, someone from our office will contact you .

NYS COMPTROLLER
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Step 11 of 15 - Tax Levy Limit Calculation

Thiz i3 the maimum st 8 I0cA] GOUBMMAnt May FALSE In 13283 WAROUT PRZTNG AN BvRmEe

Tax Luvy Limit, Before Adjustments and Exchusions

7 el Bropeny Tan Levy FYE 2031 §132 467
« Tax Cap Ressrve Offsat from £YE 2020 Used 5 Resuce FYE 2021 Levy $1.000
« Tatal Tax Cap Reserve Ameiant (inchading Intersst Eameed) fram FYE 2021 -
" Tax Base Growth Factor 10150
4 PILOTs Receivable FYE 2021 50
o Ton Exclusion Amoun| Clained in FYE 2021 50
o Algwable Lavy Giowh Factor 1011
« PILOTs Recabable FYE 2022 8500
o dualable Caryove lrom EYE 2021 -

Tax Levy Limit Before Adjustments/Exclusions $136.744

Adjustments for Transfer of Local Government Functions

& Coats Incured from Transter of Local Government Functions 50

o Savings Reakzod Siom Transfur of | Functions 50
Total Adjustments 50
Tax Lavy Limit, Adjustad for Transter of Lacal Governmant Funetions $136,744

Exchusions

o Tort Exclysion §18.377

& Teachars Fstiramant Systam Excusion 50

+” Employses’ Retesment Sysiam Exclusion 50

« Palics and Firs Ratiremant System Exclsion 50
Total Exclusions $18.377
Your FYE 2022 Tax Levy Limit, Adjusted for Transfers plus Exclusions $155.121 _

NYS COMPTROLLER
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Step 12 of 15 - Proposed Levy

The proposed levy should be calculated considering all of the same elements as in the prior-year levy and should be net of any
required Tax Cap Reserve.

What should be included in the proposed levy? M

Proposed Levy

Fiscal year ending 2022 Tax Levy Limit, Adjusted for Transfers plus Exclusions
5155121

Fiscal year ending 2022 Proposed Levy

155,000

Difference Between Tax Levy Limit and Proposed Levy
12

NYS COMPTROLLER

THOMAS P. DiNAPOLI

—

—

Step 12 of 15 - Proposed Levy

The proposed levy should be calculated considering all of the same elements as in the prior-year levy and should be net of any
required Tax Cap Reserve.

What should be included in the proposed levy? K3

Proposed Levy

Fiscal year ending 2022 Tax Levy Limit, Adjusted for Transfers plus Exclusions
$155121

Fiscal year ending 2022 Proposed Levy

175,000

Difference Between Tax Levy Limit and Proposed Levy
(519.879)

Warning!
Based on the information you provided, the proposed levy is greater than your tax levy limit

An override is required to exceed the tax levy limit.

NYS COMPTROLLER 7
LI

THOMAS P. DiNAPO
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Step 13 of 15 - Tax Cap Override

Local governments and school districts can exceed the tax levy limit by passing an override.

B3|

What is a Tax Cap Override?

Tax Cap Override

Do you plan to override the cap in the fiscal year ending 20227

‘ O Yes
@ No

NYS COMPTROLLER
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Step 14 of 15 - Summary
y S0 for BcEurRy and Ak By DCRIIIY ChingRs befory Submilting o e nart stren
U with I ey A CaicUMSDGN, f 5 YOUT TBSDOREDATY 10 8NSUTD B0 SoCLARCY of o sloments ueed in
mt
Tax Lavy Limit, Befors Adjustmests and Exclsions
7 sl Progeh Tax Levy FYE 2031 S132.867
o Tax Cap Beserve Offyet from FYE 2000 WE 2621 Lav: 1,000
o Total Ta G A Incheing interest Eames rom FYE 2921
o Tia Buse oo Facker 10150
« PILOTs Ruceivabia FYE 2021 ]
o Tt Exchusion Amount Claimed in FYE 2021 0
o Blovoabie Lavy Gesuth Erctar 10131
7 PILOTs Reeivabis FYE 2022 3500
& fuplabls Carvygvar tiom FYE 2021
Tax Lewy Limit Belore Adjustments/Exchusions $136.744
Transter of L
ey Transles o Lcal Government Fu %0
« Sidngs Reaked from Transbes of Local Govseoment Fuscions L]
Total Adjustmests £
Tax Levy Limie Transder of L Functions. $136744
Exclusions.
+ Lt Exchusion HEE
o Teachers Busrament Soitem Exclusizn L]
+” Exclovess’ Ruframent Syatem Exclusien 0
7 Eslice and Fite Satrament System Exclusien L]
Total Exclusions st
our FYE 2022 Tax Levy Limit. Adpssted for Transters plus Exchsions $135.02
o Total Tan G Faduce FYE 2002 Lawy
F EYE 2000 Proozaed Levwy Mot of Basarvs S155.000
v S
7 Do lan 82 rvesride e Taw G for FYE 2032 2 e
NYS COMPTROLLER  tmms®
THOMAS P. DiNAP




Form Status:  Unsubmitted

Step 15 of 15 - Conclusion

How to Proceed...

This Form is ready for submission.

here to

Submit this Form

If necessary, you can make changes to the Form or exit.

NYS COMPTROLLER

THOMAS P. DiNAPOLI

Submit Your Tax Cap Form

Once you have reviewed the form for accuracy and are ready to file, please fill out your contact information and submit your form

Local Government Responsibility

Local officials are responsible for determining the tax levy limit for their local government.

Although this Tax Cap Form contains pre-populated informatien for your convenience, and assists you
with Tax Cap calculations, it is incumbent on you to ensure that the information is accurate.

Click here to review your information or make changes to the Form.

Certifier Information

First Name:
Pass
Last Name:
‘Word

Title:

Phone Number:

Email Address:

Ilgsamonitoring@osc_ny gov
hereby submit this Real Property Tax Cap Form for the Village of |

NYS COMPTROLLER

THOMAS P. DiNAPOLI
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How to Proceed. ..

This Form has been submitted to OSC.

No further action is necessary.

You may make changes to the Form, and resubmit it to OSC.

Browse

To review the contents of this Tax Cap Form, select Browse, or choose a Topic below.

Browse

NYS COMPTROLLER

THOMAS P. DiNA

Agency Responsibilities
Who do you contact?

Office of the State Comptroller
— Phone: 1-866-321-8503
* Option 1 — Enrollment and password issues
* Option 3 — Tax cap application questions
— Email: LGSAMonitoring@osc.ny.gov
— www.osc.state.ny.us/localgov/realprop/index.htm
Department of Taxation and Finance
— Tax Base Growth Factor — How is it calculated or what if it is missing?
* Phone: 518-591-5233
NYS Local Retirement System

— Salary Base — How is it calculated or what if it is missing?
* Phone: 518-474-3140 or 518-473-0681

NYS COMPTROLLER @
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Thank You

Division of Local Government and School Accountability
localtraining@osc.ny.gov

NYS COMPTROLLER
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